[no6anbHble NN B 2020 ropy:
npeaBapuTeibHble OLEHKH

CornacHo crneumansHomy Bbinycky aoknaga KOHKTAL
Global Investment Trend Monitor (GITM) oT 8 MapTa
2020 r., npu Pa3/IMYHbIX cLeHapumsax
pacnpoCTpaHeHns 3NUAEeMUM KOPOHaBMpYCa MPUTOK
MUPOBbLIX MPSMbIX MHOCTPAHHbIX MHBecTuumnin (MUN)
MOr  cokpatutbcs Ha 5-15%. [lpoBeneHHbIN
3KCMepTaMu OpraHu3aumMM B KOHLE TOro Xe Mecaua
MOBTOPHbIM  aHanu3  BamgHus  COVID-19  Ha
nepcrnektmebl  rnobanbHbix WU nokaszan, uTo
HeraTMBHble  MOCNeACTBMS  OyayT  Xyxe, YeMm
NporHo3upoBanocb paHee. OBGHOBMEHHbIE OLLEHKM
3KOHOMMYECKMX nocnencTeui naHaemMmm Z
nepecmoTp LLOX0A0B KpYMHEeMLmnX
MHOTOHaUMOHAasbHbIX npeanpuaTui (MHIM)
NO3BOJIMAIM MPEANONOXNUTb, YTO MacwTabbl nageHus
obvemos MMM B Mupe MoryT BapbupoBaTbcs oT —30%

TuMyp Anunes

no -40% B 2020-2021 rr. (nogpobHee 06 3TOM MbI
nucanu B MoHutopuHre N246).

B Bbinycke GITM oT 24 auBaps 2021 r. noaBeneHsl
npefBapuTeNbHble  UTOMM  Pa3BUTUSA  F106anbHbIX
MHBECTULMOHHbBIX NPOLECcCoB B MCTekwem roay. B
2020 r. muposble NMNKN cokpatunnck Ha 42% c $1,54
TpnH B 2019 r. no $859 Mnpa (CM. PUCYHOK HUXE).
70T nokasaTtenb Ha 30% HWxe MUHMMyMa BpeMeH
MWPOBOrO  (PMHAHCOBO-IKOHOMMYECKOTO  KpM3MCca
2008-2009 rr. Takoe pe3koe nageHue rnobanbHoOWM
MHBECTULMOHHOM aKTMBHOCTM B MOCIEAHMI pa3 Bbino
B Havane 2000-x rr., korga JNOMHYA T.H. My3bipb
[OTKOMOB  (3KOHOMMYECKOe SIBNEHWe, BbI3BAHHOE
AKTMBHOM TOpProBnen nepeoueHEHHbIMM akumamu IT
KOMMaHWI1 U cTapTanos).

JMHaMKKa MUPOBLIX NpuBnedeHHbIX MUK B 2000-2020 rr. ($ Mapg)
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lNpuMeuaHue: * — npeaBapwTeNnbHas OLEHKA.
Uctounuk: OHKTAL (WIR Annex Tables; GITM N238).

Camoe 3HauuTenbHoe cokpauweHne B 2020 .
Npou3owWIo B rpynne pa3BuUTbIX CTpaH W CTpaH
nepexogHoro tMna (COOTBETCTBEHHO, —69% u -77%
Nno OTHOWEHUI K npepplaywemy roay). [loTokm
npueneveHHblx MW B pasBuBalOWMXCS CTpaHAX
YMEeHbLIMANCH Ha 12%, npu 3TOM yAENbHbIN BEC 3TOW
rpynnupoBKM B MUpE AOCTUM PEKOPAHOro 3HaYeHus
33 BCH MCTOPMUIO CTATUCTMYECKMX HabnwogeHun —
72%.

Mputok MUKW B CeBepHyto AMepuKy CHU3MNCS Ha 46%
no $166 wmnpo. B CLWA wHabmwoganocs 49%-Hoe
nagedne MUU po $134 wmnpa. Cnag npuwencs
NpenMyLLLeCTBEHHO Ha OMTOBYIO TOprosnio,
(dVHaHCOBbIE ycnyru " obpabaTbiBatoLL M
npoMmblWneHHbIn cektop. Mo utoram 2020 r. B EBpone
3aMKCUPOBaH OTpULATENbHbIA 00BEM  BXOAALMX
MUK, B To Bpema kak B 2019 r. o coctasnan $344
mnpa. Jlvwbe B HECKONbKMX CTpaHax C pa3BUTOM
3KOHOMUKOM — Hanpumep, B WcnaHnuu, Uspaune,

2042

Weeumn u AnoHMM — WMHBECTULMOHHbIE MOTOKM
BbIpOC/N.

B rpynne passuBatowmnxcs CTpaH cokpawenue MU
no OTAENbHbIM permoHam 6bI10 KpanHe
HepaBHOMEepHbIM (CM. pUCYHOK Hmxe). [T B Adpuky
cokpatunucb Ha 18%, B JlatmHckyto Amepuky u
Kapubckuii 6acceH — Ha 37%, B Ao — Ha 4%.
KpynHeiwumu peunnuentamu NMUU B mupe B8 2020 r.
CTann ABa a3naTCKMX 3SKOHOMUYECKUX TUlMaHTa —
Kutah wn  WHans (npupoct Ha 4% un  13%,
COOTBETCTBEHHO).

Mo paHHbiM OHKTAL, B 2020 r. B Poccuio noctynuno
$1,1 MApa NpAMbIX MHBECTUUMIA (O]S CPaBHEHWS, B
2019 r. 6bino $32 mnpa). Ony6nmkosaHHas 19 aHBaps
2021 r. baHkom Poccum oueHka nnatexHoro 6anaHca
Poccun  3a 2020 r. Takke 3adukcupoBana
dakTnyeckyto octaHoBKY npuToka MMM B poccuiickyto
3KOHOMUKY — Ha ypoBHe $1,4 mnpg (nogpobHee o
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cutyauum ¢ poccuickumm MANN B Poccum no utoram |

nonyroaus 2020 r. 8 MoHuTOpUHre N261).

Mo6anbHble NOTOKM npueneyeHHbix MUAN B 2019-2020 rr.: permoHanbHbii paspes ($ Mapa)
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MctouHuk: OHKTAL (GITM N238).
9KCI'IeprI ME)K,EI,yHapo,EI,HOD'I opraHmsauun 3aaBndroT, Ha TEKyLIJ,l/Iﬁ rogq A4ona pasumBarwOWMxca CTpaH.

YTO HeonpeneneHHoCTb B OTHOLEHWW [anbHENMLLEro
pa3Butna naHgemmmn COVID-19 u  rnobanbHoM
WMHBECTULMOHHOM MONWUTUKM NPOAOKUT HEraTMBHO
BAMATb Ha notoku MWW B 2021 r. (B mpownorogHem
Ooknagpe o muposbix uHBecTuumax  HOHKTAL
nporHosuposan cnag muposbix MUU Ha 5-10%).
Cepbe3Hyto 03ab0YEHHOCTb BbI3bIBAKOT MEPCNEKTUBDI

BCEPOCCUMCKAS AKALIEMUS
BHEIWHEW TOPrOBAX

HecMoTps Ha OTHOCUTENbHO YCTOMUYMBYIO CUTYyaLMIO C
MAN B 2020 r., YMCNO 3a9BNEHHBIX NHBECTULLMOHHbIX
NMPOEeKTOB C Hyns B [AaHHOM CTPaHOBOW rpynne
COKpaTMNOCh Ha 46%, a cAeNoK No MeXayHapogHOMY
NPOeKTHOMY (UHAHCMPOBAHUI — Ha 7%. DTU BUAbI
MW oka3biBalOT 3HAYUTENIbHOE BAMSHME HA pa3BUTHE
NPOW3BOACTBEHHOIO MOTEHLMANa U UHPPACTPYKTYPHI.
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